Letters are used as follows: c for chart, n for footnote, and t for table. 


ABU DHABI 
Supplementary financing facility: lending for, 
116t; repayment by Fund, 116t 


AFGHANISTAN 
Exchange rate, 102t 
Purchases from Fund, I1It 
Quota, 106t 
SDRs, 118t 


AFRICA 
Balances of payments, 14, 23t 
Commercial bank borrowing, 25, 53 
Economic policies, 14, 47-48 
Exchange rates, 44, 47-48 
International reserves, 58 
Official development assistance, 14, 53 
Official multilateral borrowing, 25, 92 
Output, 10t, Lic 
Prices, 13t, 47-48 
Trade, 14, 23, 24 


ALGERIA 
Commercial bank borrowing, 25 
Exchange rate, 102t 
Quota, 106t 
SDRs, 118t 


ANTIGUA AND BARBUDA 
Article VIII obligations, acceptance of, 91 
Exchange rate, 102t 
Purchases from Fund, 11 It 
Quota, 106t 
SDRs, 118t 


ARGENTINA 
Commercial bank borrowing, 23 
Economic policies, 47, 48 
Exchange rate, 47, 48, 102t 
International reserves, 58 
Prices, 12, 47, 48 
Purchases from Fund, 76, I1It 
Quota, 106t 
SDRs, 118t 
Stand-by arrangement with Fund, 76, 109t 


ARTICLES OF AGREEMENT 
Article IV, 50, 54; consultations with mem- 
bers, 52, 74, 90 
Article VIII, members accepting obligations 
of, 91, 122t 
Article XIV, 91 


ASIA 
Balances of payments, 12, 23t, 24, 58 
Economic policies, 12 
International bond placements, 68 
International reserves, 58, 67, 70 
Output, 10t, 11 
Prices, 12, 13t 
Trade, 23, 24 


AUSTRALIA 
Capital flows, 42 
Economic policies, 42 
Employment, 8 
Exchange rate, 42, 102t 
— subsidy account, contribution to, 


Output, 5 
Prices, 42 
Quota, 106t 
Repurchases from Fund, 80, 113t 
SDRs, 118t 
Supplementary financing facility subsidy ac- 
count, contribution to, 
Wages, 42 
AUSTRIA 
Exchange rate, 42, 102t 
= subsidy account, contribution to, 


Quota, 106t 

SDRs, 118t 

Supplementary financing facility, lending for, 
116t; repayment by Fund, 116t 

Supplementary financing facility subsidy ac- 
count, contribution to, 90t 


BAHAMAS 
Exchange rate, 102t 
Quota, 106t 
SDRs, 118t 


BAHRAIN 
Exchange rate, 102t 
Quota, 106t 
SDRs, 118t 


BANGLADESH 
Compensatory financing facility, use of, 79 
Exchange rate, 102t 
Extended ement with Fund, 115t 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 79, I11t 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 118t 
Stand-by arrangement with Fund, 109t 
Supplementary financing facility subsidy ac- 

count, beneficiary, 91t 

BANK FOR INTERNATIONAL SETTLEMENTS (BIS) 
Borrowing agreement with Fund, 82 
Fund relations with, 72, 94 
General Arrangements to Borrow, lending to, 


72 
Prescribed holder of SDRs, 86 
Supplementary financing facility subsidy ac- 
count investments, 90. 


BARBADOS 
Exchange rate, 102t 
Purchases from Fund, 11 It 
Quota, 106t 
SDRs, 118t 
Stand-by arrangement with Fund, 109t 
Technical assistance by Fund, 92 


BELGIUM 
Balance of payments, 22 
Borrowing agreements with Fund, 82 
Economic policies, 17, 22 
Employment, 8 
European Monetary System, 105t(n) 
Exchange rate, 17, 102t 


weg Arrangements to Borrow, lending to, 
, Sit 
— subsidy account, contribution to, 


Quota, 106t 

SDRs, 118t 

Stand-by arrangement with Fund, 110t(n) 

Supplementary financing facility, lending for, 
116t; repayment by Fund, 116t 

Supplementary financing facility subsidy ac- 
count, lending to, 90t 

Trade, 22 


BELIZE 
Article VIII obligations, acceptance of, 91 
Exchange rate, 102t 
Purchases from Fund, 111t 
Quota, 106t 
SDRs, 118t 


BENIN 
Exchange rate, 102t 
Purchases from Fund, 11 It 
Quota, 106t 
SDRs, 118t 


BHUTAN 
Exchange rate, 102t 
Quota, 106t 
SDRs, 118t 


BOARD OF GOVERNORS 

Eighth General Review of Quotas, resolution 
authorizing, 74 

Interim Committee on the International Mon- 
etary System (Interim Committee): com- 
muniqués, 142 

Joint Ministerial Committee of the Bank and 
the Fund on the Transfer of Real Resources 
to Developing Countries (Development 
Committee): communiqués, 149 

Role in SDR allocations, 71 

See also DEVELOPMENT COMMITTEE and 
INTERIM COMMITTEE 


BOLIVIA 
Exchange rate, 102t 
Prices, 12 
Purchases from Fund, 11It 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 118t 
Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 


BORROWING BY FUND 

Bank for International Settlements, 71, 82 

Belgium, 71, 82 

Enlarged access to Fund resources, 77t, 80, 
82, 84-85 

Extended arrangements, financing of, 77 

General Arrangements to Borrow, 72, 77t, 
80, 81, 84-85 

Guidelines for, 81, 138 

Interest on, 117t 

Japan, 71, 82 

Oil facility, 77t, 84-85 





INDEX 


Repayment of, 117t 
Saudi Arabia, 71, 82 c 
Stand-by arrangements, financing of, 76 
Supplementary financing facility, 77, 82, 85 
BOTSWANA 
Exchange rate, 102t 
106t 


Quota, 
SDRs, 118t 


BRAZIL 
Buffer stock financing facility, use of, 79 
Commercial bank borrowing, 23 


arrange 
Official multilateral debt restructuring, 93 
Oil facility subsidy account, contribution to, 
89n 


Prices, 12 
Purchases from Fund, 79, 112t 
Quota, 106t 
SDRs, 118t 
BUDGET OF FUND, 160 


BUFFER STOCK FINANCING FACILITY 
Access limits, 79, 138 
Charges, 116t 
Enlarged access to Fund resources, use by 
members, 72 
Establishment, 79 
Purchases from Fund, 74t, 75, 77t, 79, 112t 


Purpose, 79 
Repurchases fror: Fund, 80, 113t 


BURMA 
Exchange rate, 102t 
Purchases from Fund, 11 It 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 118t 


BURUNDI 


Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 118t 


rate, 102t 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 11It 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 118t 


CANADA 
Balance of payments, 20c, 22, 23t 
Economic policies, 4, 5t, 30, 37, 39c 
Employment, 1, 8 
Exchange rate, 17, 18c, 22, 102t 
— Arrangements to Borrow, lending to, 
t 
Interest rates, 3, 30, 38c, 41c 
Oil | subsidy account, contribution to, 


Output, 1, 4, 5, 6c, 7t, 8, 37 

Prices, 7t, 8, 21c, 37, 38c 

Quota, 106t 

SDRs, 87, 118t 

Supplementary financing facility, lending for, 
= as by Fund, 116t 


CAPE VERDE 
| agg “A rate, 102t 


Quota, 106% 
SDRs, 118t 
CAPITAL MARKETS 
Access of developing countries to, 2, 22, 23, 
25, 32, 56, 58, 65, 67, 68, 70 
e of payments adjustment, financing 
of, 56, 65, 66 
or mts: 1973-81, 65-66; 1982-83, 


196 


Exchange rate effects on, 45 
International bond markets, 68 
— liquidity, role in providing, 56, 


Operation of, 52 
Segmentation of, 68 


CENTRAL AFRICAN REPUBLIC 
Compensatory financing facility, use of, 80 
Exchange rate, 102t 
Official multilateral debt restructuring, 93 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 11 It 
Quota, 106t 
Repurchases from Fund, 80, 113t 
SDRS, 118t 
Stand-by arrangement with Fund, 109t 


CENTRALLY PLANNED ECONOMIES, 47 


CHAD 
Exchange rate, 102t 
Purchases from Fund, 111t 
Quota, 106t 
SDRs, 118t 


CHILE 
Economic policies, 48 
Employment, 48 
Exchange rate, 44, 48, 102t 
Prices, 48 
Purchases from Fund, 11 It 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 118t 
Stand-by arrangement with Fund, 109t 
Wages, 48 


CHINA 
Balance of payments, 23 
Economic policies, 23 
Exchange rate, 102t 
International reserves, 58 


Quota, 106t 

Repurchases from Fund, 80, 113t 
SDRs, 87, 118t 

Technical assistance by Fund, 92 


COLOMBIA 
Exchange rate, 102t 
International reserves, 58 
Purchases from Fund, 11it 
Quota, 106t 
SDRs, 86, 118t 


COMMERCIAL BANK LENDING TO DEVELOPING 

COUNTRIES 

Amount of debt outstanding, 25 

Balance of payments adjustment, role in, 56, 
65, 66, 67 

Continuing need for, 32 

“= reschedulings, 1-2, 15, 26, 28-29, 67, 

1 


Fund’s role in promoting, 54 

Government spending, financing of, 66 
Grace periods, 91 

Increases in, 66 

Interest rate spreads, 91 

Investment, financing of, 66 

Latin America, 23 

Maturity structure, 25, 26, 91 

— in, 1, 11, 15, 17, 23, 24, 25, 26, 46, 


Role in supporting Fund adjustment pro- 
grams, 5 
Comoros 
Exchange rate, 102t 
Quota, 106t 
SDRs, 118t 


COMPENSATORY FINANCING FACILITY 
Access limits, 79, 138 
Cereal import costs, Executive Board deci- 
sion on, 78 
Charges, 116t 


Conditionality of sang under, 79 

Cooperation, guidelines on, 137 

E access to Fund resources, use by 
members, 72 

Executive Board review of, 78 

— from Fund, 74t, 75, 76c, 77t, 79, 
112t 

Purpose, 78 

Repurchases from Fund, 80, 113t 

CONDITIONALITY, 71, 72, 79, 92 


CONGO 
Exchange rate, 102t 
Purchases from Fund, 111It 
Quota, 106t 
SDRs, 118t 


CONSULTATIONS WITH FUND MEMBERS, 90 


Costa RICA 
Exchange rate, 102t 
Extended arrangement with Fund, 115t 
Purchases from Fund, 11 It 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 118t 
Stand-by arrangement with Fund, 109t 


CREDIT TRANCHES 
Charges, 116t 
Conditionality of purchases under, 79 
Purchases from Fu: 1, 67, 74t, 75, 76, 77t, 
Repurchases from .:und, 79-80 


Cyprus 
Exchange rate, 102t 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 118t 


DENMARK 
Balance of payments, 22 
Economic policies, 17, 22 
Employment, 8 
European Monetary System, 105t(n) 
Exchange rate, 17, 102t 
+ _— subsidy account, contribution to, 


Quota, 106t 

SDRs, 118t 

Supplementary financing facility subsidy ac- 
count, contribution to, 

Trade, 22 


DEVELOPING COUNTRIES 

Balances of payments, 1, 9, 11, 12, 14, 23t, 
25, 31, 32, 43, 46, 52, 56, 65, 67, 70, 71 

ee bank borrowing, 26, 31, 66, 68, 

Commercial bank deposits, 68t 

Economic policies, 9, 12, 13, 14, 31-32, 34, 
46, 48, 50, 53, 65, 66 

Employment, 32 

Exchange rates, 32, 43, 45, 46, 48, 49, 50, 53, 
55-56 


Interest rates, 32 

International bond placements, 68 

International reserves, 9, 28, 33, 61t, 63, 65, 
69, 70, 71 

Official development assistance, need for, 2 

Output, 9-12, 32, 66 

Prices, 9, 12, 13, 31 

Trade, 1, 9, 11-12, 13, 15t, 16t, 25, 31, 32, 
33, 46, 53, 91 


Non-Oil Developing Countries 

Balances of payments, 1, 2, 14, 22, 23t, 24, 
26, 28, 29, 34, 43, 45, 46, 66 

Commercial bank borrowing, 25, 28t, 43, 
66, 67, 68t 

Commercial bank deposits, 68t, 69 

Debt restructuring agreements, 91 

Economic policies, 2, 24, 34, 45, 46 

Exchange rates, 24, 34, 43, 44-45, 46 

Fund credit, use of, 28 

Incomes, 45 





Interest rates, 34 

International reserves, 56, 58, 59t, 60, 66, 
67, 69, 70 

Official multilateral borrowing, 28t, 66 

Output, 2, 10t, 11, 45 

Prices, “y 12, 13t, 34, 45 

SDRs, 87, 88 

Trade, 2, ‘ll, 12, 14, 15, 16t, 22-24, 25, 66 


Net Oil Exporters 
Balances of payments, 23t, 46 
Commercial bank borrowing, 67 
Economic policies, 46-47 
 mnegg rates, 44, 46-47 
Output, 1 
Prices, io. 
Trade, 16t, 46 


Net Oil Importers 
Balances of payments, 23t 
Output, 10t 
Prices, 13t 
Trade, 14, 16t 


Low-Income Countries 
Balances of payments, 22, 23t 
Commercial bank borrowing, 53 
Economic policies, 14 
Exchange rates, 44 
Official development assistance, 32, 53 
Output, 10t, 11 
Prices, 13t 
Supplementary financing facility sub- 

sidity account, beneficiaries of, 90 

Trade, 16t 


Major Exporters of Manufactures 
Balances of payments, 23t 
Exchange rates, 44 
Output, 10t 
Prices, 13t 
Trade, 11, 16t 


Other Net Oil Importers 
Balances of payments, 23t 
Exchange rates, 44 
Output, 10t 
Prices, 13t 
Trade, 16t 


Oil Exporting Countries 
—o of payments, 13-15, 22, 23t, 46, 


Commercial bank borrowing, 68t 
Commercial bank deposits, 66, 68t, 69 
Economic policies, 46—47, 48 

Exchange rates, 43c, 44, 46-47, 48 
International reserves, 56, 58-59, 60, 69, 


70t 
Output, 10-11 
Prices, 12, 13t, 44, 48 
SDRs, 87, 
Trade, 12, 14, 15, 16t, 22-23, 24, 46 


DEVELOPMENT COMMITTEE 
Communiqués, 142 


DJIBOUTI 


Exchange rate, 102t 
Purchases from Fund, 11 It 
Quota, 106t 

SDRs, 118t 


DomINICA 


Exchange rate, 102t 

Extended arrangment with Fund, 77, 11St 

Purchases from Fund, I1It 

Quota, 106t 

Repurchases from Fund, 113t 

SDRs, 118t , 

Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 


DoMINICAN REPUBLIC 


Buffer stock financing facility, use of, 79 
Exchange rate, 102t 

Extended arrangment with Fund, 77, 115t 
Purchases from Fund, 79, 111t 


Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 118t 


ECUADOR 
Exchange rate, 102t 
Official multilateral debt restructuring, 93 
Purchases from Fund, 111!t 
Quota, 106t 
SDRs, i18t 
Stand-by arrangement with Fund, 109t 


EGypt 
Exchange rate, 45, 102t 
Extended ement with Fund, 115t 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 11 It 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 118t 
Technical assistance by Fund, 92 


EL SALVADOR 
Exchange rate, 102t 
Purchases from Fund, 11 It 


Stand-by arrangement with Fund, 109t 


ENLARGED ACCESS TO FUND RESOURCES 
Access limits, 72, 78, 131, 134 
—_ resources suspense accounts, 82- 
Borrowing by Fund for, 82 
Charges, 84, 116t 
Compensatory financing facility, 72 
Conditionality requirements, 72 
Establishment, 78 
Executive Board decision to extend, 78 
Extended Fund facility, financing of, 77 
Extension of, 72, 130 
= and borrowed resources, use of, 

3 


Purchases from Fund, 76, I11t 

Purpose, 78 

Value date of purchases under arrangements 
involving, 135 


EQUATORIAL GUINEA 
Exchange rate, 102t 
Purchases from Fund, I1It 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 118t 


ETHIOPIA 
Exchange rate, 102t 
Purchases from Fund, 11 It 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 118t 
Technical assistance by Fund, 93 


EUROPE 

Balances of payments of European develop- 
ing countries, 23t 

Economic policies, 31 

Employment, 8 

Exchange rates, 16, 17, 34; European devel- 
oping countries, 45 

International bond placements, 68 

International reserves of European develop- 
ing countries, 58 

Output, 6c, 7t, 8; European developing coun- 
tries, 10t, lic 

— 7t, 34; European developing countries, 
13t 


Trade of European developing countries, 24 
Wages, 8 
EuROPEAN MONETARY SYSTEM (EMS) 
Economic policies, 42 
European currency units (ECUs), 59t(n), 60, 
61, 63; role as reserve currency, 61, 62t, 
65 


INDEX 


Deepens Monetny Conpenaton Pent, 5%(n), 

ania rates, 34, 37, 42, 56, 105t(n); re- 
alignment, 2, "7 19, 22, 58 

Gold sn seg 59t(n), 60 


Operation 
Participants, 1050) 


EXCHANGE MARKETS 


Official intervention, 35, 65 
Operation of, 35, 37, 51 


EXCHANGE RATES 


——. 37, 42, 43, 49-50, 55-56, 57t, 

. t 

Balance of payments effect on, 35, 46, 47 

Capital flows’ effect on, 45 

Domestic economies’ effect on, 34, 47 

Effect on balance of payments, 45, 49, 53 

Effect on interest rates, 51-52 

Effect on international trade, 45 

European Monetary System, 102t 

Fiscal policy’s effect on, 51-52 

Flexibility, 53, 55, 56, 69 

Interest rate effects on, 51-52 

List as of June 29, 1984, 102t 

Monetary policy’s effect on, 52 

Pattern of, 34 

Restrictions, 53 

Trade effects on, 35 

Underlying economic conditions’ effect on, 
35, 37, 40 5 

Variability, 35, 40, 42, 50, 51 

See also SURVEILLANCE OVER EXCHANGE RATE 
PoLicies and individual countries 


EXECUTIVE BOARD 


Article IV consultations, review of, 74 

Attribution of reductions in Fund's currency 
holdings, review of, 75-76 

Capital markets, discussion of, 54 

Cereal import costs, forthcominz review of, 
78-79 

Changes in membership, 157 

pres financing facility, review of, 

a access to Fund resources, review 
1) , 

Extended Fund facility, review of, 76 

External debt-servicing problems, discussion 


of, 54 
Guidelines for Fund borrowing, review of, 81 
Liquidity position of Fund, review of, 80 
List of Executive Directors and voting power, 


154 

Possible further SDR allocations, review of, 
71 

Rate of remuneration, forthcoming review of, 


83 

Role in SDR allocations, 71 

or holdings by Fund, forthcoming review 
of, 81 

Surveillance over exchange rate policies, re- 
view of, 51, 54, 55, 74 

World economic outlook exercise, review of, 


See also EXECUTIVE BOARD DECISIONS 


EXECUTIVE BOARD DECISIONS 


Adoption of term *‘SDR,”’ 85n, 128 

Borrowing agreement with Saudi Arabia in 
association with GAB, transferability of 
claims, 140 

Borrowing by Fund, guidelines for, 138 

Buffer stock financing facility, access limits, 
138 


Compensatory financing facility: access lim- 
its, 138; guidelines on cooperation, 137 
Compensatory financing of fluctuations in 

cereal import costs, access limits, 138 
Differential between rate of remuneration and 
SDR interest rate, narrowing of, 83 
Enlarged access to Fund resources, 72, 78, 
130, 131, 134, 135 


197 





INDEX 


Fund’s currency holdings, attribution of re- 
ductions in, 75-76 
SS ee reduction of, 87, 130 
General Arrangements to Borrow, enlarge- 
ment and revision, 81; transferability of 
claims, 139 
Oil facility —_ 4 account, final report on 
termination, 


Overdue roth to Fund: performance cri- 
terion under stand-by and extended ar- 


29 
lating to determination and payment 
of charges on SDRs and of remuneration, 
amendment of, 86 
SDR interest rate and related matters, 128 
Surveillance over exchange rate policies, 124 
Treatment of reserve tranche: attribution of 
reduction in Fund’s currency holdings, re- 
view of, 141 


EXTENDED FUND FACILITY 

Arrangements under, 115t 

Borrowed resources, use of, 77, 78 

Charges, 116t 

Commitments under, 77 

Enlarged access to Fund resources, use by 
members, 72 

Establishment, 76 

Executive Board review of, 76 

Ordinary resources, use of, 77, 78 

Overdue payments to Fund, performance cri- 
terion, 136 

Reaieets, -_ Fund, 74t, 75, 76-77, 111t 


Purpose, 
Repurchases from Fund, 80, 113t 
EXTERNAL RELATIONS OF FUND, 94, 95 


Ful 
sedan rate, 102t 
106t 


Quota, 
SDRs, 118t 


FINANCES OF FUND 
Administered accounts, 73t 
Borrowed resources suspense accounts, 83 
Financial statements, 162 
See also GENERAL RESOURCES ACCOUNT 
TRANSACTIONS 


FINLAND 
Economic policies, 42-43 
Exchange rate, 42-43, 102t 
Oil — subsidy account, contribution to, 


Output, 5 

Prices, 43 

Quota, 106t 

Repurchases from Fund, 113t 

SDRs, 118t 

Supplementary financing facility subsidy ac- 
count, contribution to, 90t 


FRANCE 
Balance of payments, 7, 20c, 22, 23t 
Economic policies, St, 22, 39c, 42 
European Monetary System, 105t(n) 
Exchange rate, 16, 17, 18c, 35, 36c, 42, 49, 

56, 64, 102t 
— Arrangements to Borrow, lending to, 
t 

Interest rates, 38c, 41c, 42, 64, 84t 
International reserves, 58 
Oil _ subsidy account, contribution to, 


Output, 6c, 7, 37 

Prices, 7, 8, 2ic, 38c 

Quota, 106t 

= of franc as reserve currency, 6It, 62t, 

SDRs, 118t 

Supplementary financing facility subsidy ac- 
count, contribution to, 90t 

Use of franc as currency peg, 50c 
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GABON 
Exchange rate, 102t 
Extended arrangement — Fund, 115t 
Purchases from Fund, 111 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 118t 


GAMBIA, THE 
Exchange rate, 102t 
Extended arrangement with Fund, 78 
Purchases from Fund, 11 It 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 118t 
Stand-by arrangement with Fund, 76, 109t 
Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 


— AGREEMENT ON TARIFFS AND TRADE 
(! 


Fund relations with, 53, 94 


GENERAL ARRANGEMENTS TO BorROw (GAB) 
Associated borrowing agreements, 81-82 
Enlargement, 71, 72, 80, 81 
Guidlines for Fund borrowing, 81 
Lenders, 81t 
Participants, 81 
Purpose, 81 
Repayments by Fund, 85, 88 
Revisions, 81-82 
Saudi Arabia, associated borrowing agree- 

ment with, 71, 72, 80, 81-82, 140 
Switzerland: association with, 81; participa- 
tion in, 71, 80, 81 
Transferability of claims, 139 
See also BORROWING BY FUND 


GENERAL RESOURCES ACCOUNT TRANSACTIONS 
Assessments, 117t 
Borrowing by Fund, 117t 
Charges, 83, 86, 88, 116t, 117t; rate of, 

83-84 

Interest payments received on, 117t 

Purchases from Fund, 60, 72, 73t, 75-79, 
86-87, 110t, 111t, 117t 

Quota payments, 117t 

Remuneration, 87-88, 117t; rate of, 72-73, 
83, 84t, 85-86, 129 

Repurchases from Fund, 75, 77t, 79-80, 87, 
110t, 113t, 117t 

SDRs: receipt of, 118t; transfers of, 117t, 118t 


GERMANY, FEDERAL REPUBLIC OF 
Balance of payments, 19, 20c, 23t, 30 
Economic policies, 3, St, 17, 30, 37, 39c, 51 
European Monetary System, 105t(n) 
Exchange rate, 17, 18c, 35, 36c, 42, 103t 
General Arrangements to Borrow, 81t, 88 
Interest rates, 7, 17, 38c, 41c, 42, 84t 
Oil _— subsidy account, contribution to, 


Output, 5, 6c, 7t 

Prices, 7, 21c, 30, 38c, 42 

Quota, 106t 

He aye pe by Fund, 88 

Role of deutsche mark as reserve currency, 
6lt, 62t, 63 

SDRs, 86, 87, 119t 

aed financing facility, lending for, 

t 


Trade, 17, 19 


GHANA 
Compensatory financing facility, use of, 79 
Exchange rate, 44, 103t 
Purchases from Fund, 79, 11it 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 119t 
Stand-by arrangement with Fund, 109t 


GOLD 
Holdings by Fund, 77t, 80n 
Market price, 60, 63, 69-70 


Official holdings, 56, 58, 59t, 60, 63 
Sales by Fund: in auctions, 77t, 88; in distri- 
f a. 77t; requirements for approval, 


GREECE 
Exc e rate, 103t 
Oil i subsidy account, contribution to, 


Quota, 106t 
SDRs, 119t 


GRENADA 
Exchange rate, 103t 
Extended arrangement with Fund, 77, 115t 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 11 It 
Quota, 106t 
SDRs, 119t 


GUATEMALA 
Exchange rate, 103t 
Purchases from Fund, 11 It 
Quota, 106t 
SDRs, 119t 
Stand-oy arrangement with Fund, 109t 
Supplementary financing facility: lending for, 
116t; repayment by Fund, 116t 


GUINEA 
Exchange rate, 103t 
Purchases from Fund, 11It 
Quota, 106t 
SDRS, 12It 
Stand-by arrangement with Fund, 109t 


GUINEA-BISSAU 
Exchange rate, 103t 
Purchases from Fund, 11 It 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 119t 


GUYANA 
Exchange rate, 103t 
Extended arrangement with Fund, 115t 
Purchases from Fund, 11 It 
Quota, 106t 
Repurchases from Fund, i13t 
SDRs, 119t 
Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 


Halt 
Exchange rate, 103t 
Extended ement with Fund, 115t 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 11 It 
Quota, 106t 
SDRs, 119t 
Stand-by arrangement with Fund, 109t 


HONDURAS 
Exchange rate, 103t 
Extended arrangement with Fund, 115t 
Purchases from Fund, 11!t 
Quota, 106t 
SDRs, 119t 
Stand-by arrangement with Fund, 109t 


HUNGARY 
Exchange rate, 1 
Purchases from Fund, 76, 11it 
Quota, 106t 
SDRs, 119t 
Stand-by arrangement with Fund, 76, 109t 


ICELAND 
Article VIII obligations, acceptance of, 91 
Exchange rate, 103t 
Quota, 106t 
SDRs, 119t 


INCOME AND EXPENSES OF FUND, 85, 161 


INDIA 
Balance of payments, 23 
Exchange rate, 56, 103t 





oe arrangement with Fund, 23, 77, 78, 

. t 

Oil facility subsidy account, beneficiary, 89t 

Output, 11 

Purchases from Fund, 111t 

Quota, 106t 

Repurchases from Fund, 113t 

SDRs, 119t 

Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 


INDONESIA 
Balance of payments, 47 
Commercial bank borrowing, 25 
Compensatory financing facility, use of, 79 
Exchange rate, 47, 103t 
Purchases from Fund, 79, 11it 
Quota, 106t 
SDRs, 119t 


INDUSTRIAL COUNTRIES 
Balances of payments, 14, 17, 19, 22, 23t, 
69-70 


Commercial bank borrowing, 65, 67, 68 

Commercial bank deposits, 68-69 

Economic policies, 2-9, 29-31, 32, 37, 39c, 
40, 48, 52, 65, 66, 69-70 

Employment, 8, 9, 31 

- * g rates, 16-17, 34-35, 37, 40, 48, 49, 


Interest rates, 1, 3, 4, 7, i1, 12, 14, 24-25, 
26, 29, 31, 37, 38c, 40, 51, 52, 66 

International bond placements, 68 

International reserves, 56, 58, 59t, 60, 6it, 
63, 69, 70t 

Output, 1, 2, 6c, 7-8, 9, 11, 32, 37, 40, 66 

Prices, 1, 2, 3, 7, 8, 9, 17, 29, 30, 31, 35, 37, 
38c, 66 

SDRs, 8 7, 88 

Trade, :. 12, 1St, 16t, 19, 24, 25, 32 

Wages, 9 

INTERIM COMMITTEE 
Communiqués, 142 
Enlarged access to Fund resources, guidelines 


or, 78 
Further SDR allocations, consideration of, 
73-74 


Protectionism, discussion of, 33 

Surveillance over exchange rate policies, re- 
view of, 54 

“= economic outlook exercise, review of, 


INTERNATIONAL BANK FOR RECONSTRUCTION 
AND DEVELOPMENT 
See WORLD BANK 


INTERNATIONAL ORGANIZATIONS 
Fund relations with, 72, 93 


INTERNATIONAL RESERVES 
Adequacy, 69-71, 74 
Demand for, 69, 70 
Expansion, 56 
Foreign exchange, 56, 58, 59t, 60, 69-70; 
currency composition, 61, 62t, 63, 64, 65; 
official holdings, 32, 61, 64, 65 
a assets, 56, 58, 0 60, 71, 77t 
Gold, 60 
Growth rate, 69, 70 
Holdings by members, 59t 
Official holdings, 26, 56, 69, 70 
Real value of, 49 
INTERNATIONAL TRADE 
Exchange rate effects on, 45, 49, 53 
Growth rate, 69 
— 2, 9, 11, 29, 31, 32-33, 46, 53, 


Terms of trade, 1, 2, 9, 11, 12, 14, 16t, 23, 
24, 31, 66 

Value, 15t 

Variability of flows, 69 

Volume, 14, 1St 


IRAN, ISLAMIC REPUBLIC OF 
Exchange rate, 103t 


Oil facility subsidy account, contribution to, 


Quota, 75, 106t, 108t(n) 
SDRs, 119t 


IRAQ 
Exchange rate, 103t 
Purchases from Fund, 11 It 
Quota, 106t 
SDRs, 119t 


IRELAND 
Balance of payments, 22 
Economic policies, 22 
Employment, 8 
European Monetary System, 105t(n) 
Exchange rate, 17, 42, 103t 
Prices, 
Quota, 106t 
SDRs, 119t 
Trade, 22 


ISRAEL 
Exchange rate, 45, 103t 
Prices, 12 
Purchases from Fund, 11It 
Quota, 106t 
Repurchases from Fund, 113t 
SDRs, 119t 


ITALY 
Balance of payments, 7, 20c, 22, 23t, 30 
Economic policies, St, 22, 30, 39c, 42 
European Monetary System, 105t(n) 
Exchange rate, 16, 17, 18c, 42, 103t 
— Arrangements to Borrow, lending to, 

t 

Interest rates, 38c, 41c, 42 
International reserves, 58 
Oil — subsidy account, contribution to, 


Output, 5, 6c, 7 
Prices, 7t, 21c, 38c, 42 
Quota, 106t 
SDRs, 86, 87, 119t 

Ivory COAST 
Buffer stock financing facility, use of, 79 
Exchange rate, 103t 
Extended arrangement with Fund, 77, 115St 
Official multilateral debt restructuring, 93 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 79, I1It 


Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 


JAMAICA 
Exchange rate, 103t 
Extended arrangement with Fund, 77, 115t 
Purchases from Fund, I1It 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 119t 
Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 
JAPAN 
Balance of payments, 17, 19, 20c, 23t, 30 
Borrowing agreements with Fund, 82 
Economic policies, 3c, 4, St, 30, 37, 39c, 51 
Exchange rate, 16, 17, 18c, 35, 36c, 64, 103t 
General Arrangements to Borrow, lending to, 
72, 8Iit, 88 
Interest rates, 17, 38c, 41c, 64, 84t 
Oil — subsidy account, contribution to, 


Output, 4, 6c, 7t, 37 

Prices, 7t, 21c, 30, 38c 

Quota, 107t 

a er es by Fund, 88 

Role of yen as reserve currency, 61t, 62t, 63 

SDRs, 86, 119t 

Supplementary financing facility, lending for, 
116t; repayment by Fund, 116t 

Trade, 7, 17 
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JOINT MINISTERIAL COMMITTEE OF THE BANK 
AND THE FUND ON THE TRANSFER OF REAL 
RESOURCES TO DEVELOPING COUNTRIES 

See DEVELOPMENT COMMITTEE 


JORDAN 
Exchange rate, 103t 
Purchases from Fund, 111t 
Quota, 107t 
SDRs, 119t 


KAMPUCHEA, DEMOCRATIC 


ee rate, 103t 
Quota, 74, 107t, 108t(n) 


SDRs, 119 
KENYA 

Compensatory financing facility, use of, 79 

Exchange rate, 103t 

Extended ment with Fund, 115t 

Oil facility subsidy ae. 

Purchases from Fund, 79, 111t 

Quota, 107t 

Repurchases from Fund, 113t 

SDRs, 119t 

Stand-by arrangement with Fund, 109t 

Supplementary financing facility subsidy ac- 

count, beneficiary, 91t 

KIRIBATI 

Membership in Fund, application for, 74 
KOREA 

Compensatory financing facility, use of, 79 

Exchange rate, 103t 

Purchases from Fund, 76, 79, 111t 

Quota, 107t 

Repurchases from Fund, 113t 

SDRs, 119t 

Stand-by arrangement with Fund, 76, 109 
Kuwait 

Exchange rate, 103t 

Quota, 107t 

SDRs, 119t 

Supplementary financing facility, lending for, 

116t; repayment by Fund, 116t 


Lao PEOPLE’S DEMOCRATIC REPUBLIC 
Exchange rate, 103t 
Purchases from Fund, 11 It 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 119t 


LATIN AMERICA 
Balances of payments, 14, 23 
a bank borrowing, 14, 25, 26, 28, 
6 
Debt reschedulings, 29 
Economic policies, 14, 23, 48 
Exchange rates, 44-45, 48 
Interest rates, 48 
International reserves, 58, 67 
Output, 10t, lic 
Prices, 12, 13t, 48 
Trade, 14, 19, 23, 24c 
LEBANON 
Exchange rate, 103t 
Quota, 107t 
SDRs, 119t 
LESOTHO 
Exchange rate, 103t 
Quota, 107t 
SDRs, 119t 
LIBERIA 
Exchange rate, 103t 
Extended arrangement with Fund, 78 
Official multilateral debt restructuring, 93 
Purchases from Fund, 11It 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 119t 
Stand-by arrangement with Fund, 76, 109t 
Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 
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INDEX 


Exc! a. 103t 
‘ t 
SDR: 119t 
Liguwwity POSITION OF FUND, 80-81 


LUXEMBOURG 
Exchange rate, 17, 103t 
European Monetary System, 105t(n) 
Oil facility subsidy account, contribution to, 


89n 

Purchases from Fund, 11 It 

Quota, 107t 

SDRs, 119 

Supplementary financing facility subsidy ac- 
count, lending for, 90t 


MADAGASCAR 
Exchange rate, 103t 
Official multilateral debt restructuring, 93 
Purchases from Fund, 111t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 119 
Stand-by arrangement with Fund, 109t 
Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 


MALAWI 
Compensatory financing facility, use of, 79 
Exchange rate, 103t 
Extended arrangement with Fund, 77, 115t 
Official multilateral debt restructuring, 93 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 79, 111t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 119t 
Stand-by arrangement with Fund, 109t 
Supplementary financing facility subsidy ac- 

count, beneficiary, 91t 

MALAYSIA 
Exchange rate, 103t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 119t 


MALDIVES 
Exchange rate, 103t 
Purchases from Fund, 112t 
Quota, 107t 
SDRs, 119t 


MALI 
Exchange rate, 103t 
Purchases from Fund, 112t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 119t 
Stand-by arrangement with Fund, 109t 


MALTA 
Exchange rate, 103t 
Quota, 107t 
SDRs, 119t 


rate, 103t 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 112t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 119t 
Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 


MAURITIUS 
Exchange rate, 103t 
Extended arrangement with Fund, 78 
Purchases from Fund, 112t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 119t 
Stand-by arrangement with Fund, 109t 
Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 
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MEMBERSHIP IN FUND 
Kiribati’s application for, 74 
Mozambique’s application for, 74 
Saint Christopher and Nevis’s application for, 
74 


MEXICO 
Balance So. 47 
Commercial bank borrowing, 23, 67 
Debt reschedulings, 29 
Economic policies, 48 
Exchange rate, 44, 47, 48, 103t 
Extended arrangement with Fund, 77, 116t 
International reserves, 58 
Official multilateral debt restructuring, 92 
Prices, 12 
Purchases from Fund, 112t 
Quota, 107t 
SDRs, 119t 
MIDDLE EAST 
Balances of payments, 23t, 58 
Exchange rates, 45 
International reserves, 58 
Output, 10t, 11 
Prices, 12, 13t 
Trade, 24c 
Morocco 
Compensatory financing facility, use of, 79 
Exchange rate, 103t 
Extended arrangement with Fund, 115t 
Official multilateral debt restructurings, 93 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 79, 112t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 119t 
Stand-by arrangement with Fund, 109t 
Supplementary financing facility subsidy 
account, beneficiary, 91t 
MOZAMBIQUE 
Membership in Fund, application for, 74 


NEPAL 
Exchange rate, 103t 
Purchases from Fund, 112t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 119t 
Technical assistance by Fund, 92 
NETHERLANDS 
Employment, 8 
European Monetary System, 105t(n) 
Exchange rate, 17, 103t 
General Arrangements to Borrow, lending to, 


8it 
= aa subsidy account, contribution to, 


Prices, 8 

Purchases from Fund, 112t 

Quota, 106t 

-— of guilder as reserve currency, 6It, 62t, 


6 

SDRs, 119t 

Supplementary financing facility, lending for, 
116t; repayment by Fund, 116t 

Supplementary financing facility subsidy 
account, contribution to, 

New ZEALAND 
Exchange rate, 103t 
a ead subsidy account, contribution to, 


Prices, 8 
Quota, 107t 
SDRs, 119t 


NICARAGUA 
Exchange rate, 103t 
Purchases from Fund, 112t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 119t 


NIGER 
Exchange rate, 103t 
Purchases from Fund, 112t 
Quota, 107t 
SDRs, 119t 
Stand-by arrangement with Fund, 109t 


NIGERIA 

Commercial bank borrowing, 25 

Exchange rate, 103t 

Purchases from Fund, 112t 

Quota, 107t 

SDRs, 119t 

Supplementary financing facility, lending for, 
116t; repayment by Fund, 116t 


Non-O1L DEVELOPING COUNTRIES 
See DEVELOPING COUNTRIES 


NORWAY 
Economic policies, 42—43 
Exchange rate, 42-43, 103t 
—~ subsidy account, contribution to, 


Output, 5 

Prices, 8, 43 

Quota, 107t 

SDRs, 119t 

Supplementary financing facility subsidy ac- 
count, contribution to, 90t 


OFFICIAL MULTILATERAL LENDING TO 
DEVELOPING COUNTRIES 
Balance of payments adjustment, role in, 56 
Debt reschedulings, 26, 65, 67, 91--92 
Fund’s role in promoting, 54 


O11. ExPORTING COUNTRIES 
See DEVELOPING COUNTRIES 


Ol FACILITY 
Charges, rate of, 84 
Purchases from Fund, 74t, 76c, 84 
Repayments by Fund, 85 
Repurchases from Fund, 80, 113t 
Subsidy account, 88, 89, 136 


OMAN 
Exchange rate, 104t 
Quota, 107t 
SDRs, 119t 


ORGANIZATION OF PETROLEUM EXPORTING 
CouNTRIES (OPEC), 22 


PAKISTAN 
Exchange rate, 104t 
Extended arrangement with Fund, 77, 115t 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 112t 
Quota, 107t 
SDRs, 119t 
Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 
Technical assistance by Fund, 93 


PANAMA 
Exchange rate, 104t 
Purchases from Fund, 112t 
Quota, 107t 
SDRs, 119t 
Stand-by arrangement with Fund, 109t 


PAaPpuA NEw GUINEA 
Exchange rate, 104t 
Oil facility subsidy account, beneficiary, 89t 
Quota, 107t 
SDRs, 119t 


PARAGUAY 
Exchange rate, 104t 
Quota, 107t 
SDRs, 119t 


PERU 
Exchange rate, 104t 
Extended arrangement with Fund, 77, 115t 
Official multilateral debt restructuring, 93 





Purchases from Fund, 112t 

Quota, 107t 

Repurchases from Fund, 113t 

SDRs, 120t 

Stand-by arrangement with Fund, 109t 

Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 


PHILIPPINES 
Exchange rate, 104t 
Extended ement with Fund, 115t 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 112t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 120t 
Stand-by arrangement with Fund, 109t 
Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 
PORTUGAL 
Compensatory financing facility, use of, 79 
Economic policies, 
Exchange rate, 48, 104t 
Prices, 48 
Purchases from Fund, 9, 112t 
Quota, 107t 
SDRs, 120t 
Stand-by arrangement with Fund, 76, 109t 


a OF FuND, 52, 54, 92, 94, 95, 
t 


QATAR 
Exchange rate, 104t 
Quota, 107t 
SDRs, 120t 


QUOTAS OF FUND MEMBERS 

Eighth General Review, 60, 72, 74, 80, 81, 
85, 108t 

Increases, 60, 71, 72, 74, 75, 80, 81, 85 

List of increases, 1983 and 1984, 106t 

Payment in SDRs, 75, 87, 117t 

Saint Christopher and Nevis, quota estab- 
lished, 74 

Seventh General Review, 74 


RESERVE TRANCHE 
Attribution of reduction in Fund’s currency 
holdings, 141 
Positions of members, 75, 77t 
Purchases from Fund, 75, 77t 


ROMANIA 
Exchange rate, 104t 
Official multilateral debt restructuring, 93 
Purchases from Fund, 76, 112t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 120t 
Stand-by arrangement with Fund, 76, 109t 


RWANDA 
Exchange rate, 104t 
Quota, 107t 
SDRs, 120t 


SAINT CHRISTOPHER AND NEVIS 
Membership in Fund, application for, 74 
Quota, 74 


St. Lucia 
Exchange rate, 104t 
Purchases from Fund, 112t 
Quota, 107t 
SDRs, 120t 
St. VINCENT AND THE GRENADINES 
Exchange rate, 104t 
Quota, 107t 
SDRs, 120t 
SAO TOME AND PRINCIPE 


Exchange rate, 104t 
Purchases from Fund, 112t 


Quota, 107t 
SDRs, 120t 


SAUD! ARABIA 
Exchange rate, 104t 
General Arrangements to Borrow, associated 
borrowing ment with, 80, 81-82; lend- 
ing in association with, 71, 72, 140 
International reserves, 60 
Oil — subsidy account, contribution to, 


Quota, 107t 

SDRs, 120 

Supplementary financing facility, lending for, 
116t; repayment by Fund, 116t 

Supplementary financing facility subsidy ac- 
count, contribution to, 


SDRs 

Allocations, 71, 73, 118t 

Assessments, use in payment of, 117t, 118t 

Assets denominated in, 82, 88, 

Borrowing by members, 75 

Charges, 73, 86, 117t, 118t 

Executive Board decision on usage of term 
““SDR,”’ 85n, 128 

Holdings: by Fund, 77t, 80, 87, 117t, 130; by 
General Resources Account, 87; by mem- 
bers, 59-60, 86-87, 88, 117t, 118t 

Interest rate on, 73, 83, 84t, 85-86, 117t, 128 

Prescribed holders, 86 

Purchases from Fund, 111t, 117t 

Quota increases, use in payment of, 60, 75, 
80-81, 85, 86, 87, 117t 

Reconstitution, 117t 

Remuneration — to Fund members, 117t 

Repayment of lenders by Fund, use in, 88 

Replenishment of currencies, use in, 117 

Repurchases from Fund, 87, 117t 

Reserve asset, role as, 73 

Role in international economy, 71 

Transactions and operations, 86-87; summary 
of, 118t 

Transfers: among participants and prescribed 
holders, 117t; by agreement, 86, 117t, 118t; 
to and from General Resources Account, 
87, 118t; with designation, 86-87, 117t, 118t 

Uses, 49, 50c, 55, 56 

Valuation basket, 88 


SDR DEPARTMENT 
Participants, 118t 
Prescribed holders, 118t 
Prescribed operations, 117t 
Transfers: among participants and prescribed 
holders, 87; by agreement, 117t; with des- 
ignation, 117t 


SENEGAL 
Exchange rate, 104t 
Extended arrangement with Fund, 11St 
Official multilateral debt restructuring, 93 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 112t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 120t 
Stand-by arrangement with Fund, 76, 109t 
Supplementary financing facility subsidy ac- 

count, beneficiary, 91t 


SEYCHELLES 
Exchange rate, 104t 
Purchases from Fund, 112t 
Quota, 107t 
SDRs, 120t 


SIERRA LEONE 
Exchange rate, 104t 
Extended arrangement with Fund, 11St 
Official multilateral debt restructuring, 93 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 112t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 120t 
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Stand-by arrangement with Fund, 109% 
Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 
SINGAPORE 
Exc rate, 104t 
Quota, 75, 107, 108t(n) 
SDRs, 120t 
SOLOMON ISLANDS 
Exchange rate, 104t 
Purchases from Fund, 112t 


Stand-by arrangement with Fund, 76, 109% 


SOMALIA 
Exchange rate, 104t 
Purchases from Fund, 112t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 120t 
Stand-by arrangement with Fund, 109t 


SOUTH AFRICA 
Exchange rate, 56, 104t 
—— subsidy account, contribution to, 


Quota, 107t 

Repurchases from Fund, 80, 113t 
SDRs, 120t 

Stand-by arrangement with Fund, 109t 


SPAIN 
Balance of payments, 22 
Economic policies, 22 
Employment, 8 
Exchange rate, 17, 56, 104t 
Oil facility subsidy account, contribution to, 


89n 
Quota, 107t 
SDRs, 120t 
Trade, 22 


SPECIAL DRAWING RIGHTS 
See SDRs 


SPECIAL DRAWING RIGHTS DEPARTMENT 
See SDR DEPARTMENT 


Sri LANKA 
Exchange rate, 104t 
Extended arrangement with Fund, 115t 
Oil facility subsidy account, beneficiary, 89 
Purchases from Fund, 112t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 120t 
Stand-by arrangement with Fund, 109t 
Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 


STAFF OF FuND, 54, 95 


STAND-By ARRANGEMENTS FOR FUND 

MEMBERS 

Balance of payments adjustment, role in, 7! 

Borrowed resources, use of, 76, 7: 

Commitments under, 76 

Enlarged access to Fund resources, use by 
members, 72 

In financial year 1983/84, 109t 

Ordinary resources, use of, 76, 78 

Overdue payments to Fund, performance cri- 
terion, 136 

Repurchases from Fund, 80 

Summary of, 110t 


SUDAN 
Exchange rate, 104t 
Extended ment with Fund, 115St 
Oil facility subsidy account, beneficiary, 89 
Purchases from Fund, 112t 
Quota, 107t 
Repurchases from Fund, 113t 
SDRs, 120t 
Stand-by arrangement with Fund, 109 
Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 





INDEX 


SUPPLEMENTARY FINANCING FACILITY 


—— by Fund for, 82, 116t 
Charges, 84, 116t 


Establishment, 77 
Financing, 77 
Purchases from Fund, 76, 77, 78, 84, 111t 


Purpose, 77 
Repayments by Fund to lenders, 82 
hases from Fund, 80, 113 
Subsi y account, 88, 89, 90, 9 
Substitution for enlarged - aed resources, 
use in, 77-78 
Switzerland, lending for, 82 


SURINAME 
Exchange rate, 104t 
Quota, 107t 
Purchases from Fund, 112t 
SDRs, 120t 


SURVEILLANCE OVER EXCHANGE RATE 
POLICIES 
Article IV: obligations of members, 50; con- 
sultations’ role in, 54-55, 90 
Developing countries, 52-53 
Executive Board decision on, 124 
Executive Board review of, 51, 74 
Implementation by Fund, 51-52 
ustrial countries, 51-52 
Role of Fund Managing Director in, 54 
Three principles of, 50 
World economic outlook exercise’s role in, 


SWAZILAND 
Exchange rate, 104t 
Purchases from Fund, 112t 
Quota, 107t 
SDRs, 120t 
SWEDEN 
Balance of payments, 22 
Economic policies, 22, 42-43 
Exchange rate, 17, 42-43, 104t 
General Arrangements to Borrow, lending to, 


8it 
Oil Se subsidy account, contribution to, 


Supplementary financing facility subsidy ac- 
count, contribution to, 90t 
Trade, 22 


SWITZERLAND 
Fund, lending to, 77t 
General Arrangements to Borrow: association 
with, . lending to, 81t; participation in, 


1, ’ 
Oil facility subsidy account, lending to, 89 
= of franc as reserve currency, 6l1t, 62t, 


SDRs, prescribed holder of, 86, 121t 

Supplementary financing facility, lending for, 
82, 116t; repayment by Fund, 116t 

Supplementary financing facility subsidy ac- 
count, contribution to, 90t 

SyRIAN ARAB REPUBLIC 

Exchange rate, 104t 

Purchases from Fund, 112t 

Quota, 107t 

SDRs, 120t 


TANZANIA 
Compensatory financing facility, use of, 80 
Exchange rate, 104t 
Oil facility subsidy account, beneficiary, 89t 
es - Fund, 112t 
Quota, 1 
Repurchases from Fund, 80, 113t 
SDRs, 1 
en Se A financing facility subsidy ac- 
count, beneficiary, 91t 
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TECHNICAL ASSISTANCE BY FUND, 74, 92-93, 
94-95 


THAILAND 


Buffer stock anaes facility, use of, 79 
Exchange rate, 

Purchases from Fund, 79, 112t 

Quota, 107t 

Repurchases from Fund, 113t 

SDRs, 120t 

Stand-by arrangement with Fund, 109t 


ToGo 


Exchange rate, | 

Purchases from Fund, 112t 

Quota, 107t 

Repurchases from Fund, 113t 

SDRs, 120t 

Stand-by arrangement with Fund, 109t 

Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 


TRINIDAD AND TOBAGO 


Exchange rate, 104t 
Quota, 107t 
SDRs, 120t 


TRUST FUND 


Repayment by members, 88 
Termination, 88 


TUNISIA 


Exchange rate, 104t 
Quota, 107t 
SDRs, 120t 


TURKEY 


Exchange rate, 104t 

Purchases from Fund, 76, 112t 

Quota, 107 

atl from Fund, 113t 

SDRs, 120t 

Stand-by arrangement with Fund, 76, 109t 


UGANDA 


Exchange rate, 104t 

Purchases from Fund, 112t 

Quota, 108t 

Repurchases from Fund, 113t 

SDRs, 120t 

Stand-by arrangement with Fund, 109t 


UNITED ARAB EMIRATES 


Exchange rate, 104t 
Quota, 75, 108t 
SDRs, 120t 


UNITED KINGDOM 


Balance of payments, 17, 20c, 22, 23t 
Economic policies, 3, 4, ‘st, 30, 39¢, 51 
Employment, 8 

— rate, 16, 17, 18c, 35, 36c, 56, 64, 


t 
— Arrangements to Borrow, lending to, 
It 
Interest rates, 7, 38c, 41c, 64, 84t 
Oil ov subsidy account, contribution to, 


Output, 1, 5, 6c, 7t 

Prices, 7, 8, 2ic, 30-31, 38c 

Quota, 108t 

Role of pound sterling as reserve currency, 
6lt, 62t, 63 

SDRs, 86, 87, 120t 

Use of pound sterling as currency peg, 50c 


UNITED STATES 


ee payments, 15, 16, 17, 19, 20c, 23t, 


Commercial bank deposits, 69 

Commercial bank lending, 69 

Economic policies, 3, 4, 5, 16, 30, 35, 37, 
39c, 40, 5 

Employment, 8 

Exchange rate, 11, 15-16, 17, 18c, 35, 36c, 
40, 42, 44, 48, 49, 55, 56, 61, 63, 64, 65, 
88, 104t 


General Arrangements to Borrow, borrowing 
from, 81; lending to, 81t 

Interest rates, 1, 3, 5, 16-17, 30, 34, 38c, 40, 
4ic, 61, 64, 84t 

International reserves, 58, 60 

Output, 1, 4, 5, 6c, 7t, 8 

Prices, 3c, 5, 7t, 8, 19, 21c, 37, 38c 

Quota, 108t 


Role of dollar as reserve currency, 61, 62t, 


SDRs, 87, 120t 

Supplementary financing facility, lending for, 
116t; repayment by Fund, 116t 

Trade, 7, 19, 52 

Use of dollar as currency peg, 50c 


UpPER VOLTA 
Exchange rate, 104t 
Quota, 108t 
SDRs, 120t 

URUGUAY 
Economic policies, 47, 48 
Exchange rate, 47, 48, 104t 
Prices, 47, 48 
Purchases from Fund, 112t 


Stand-by arrangement with Fund, 109t 


VANUATU 
Exchange rate, 104t 
Quota, 108t 
SDRs, 120t 


VENEZUELA 
Balance of payments, 47 
Commercial bank borrowing, 25 
Exchange rate, 47, 104t 
Oil | gaa subsidy account, contribution to, 


Quota, 108t 

SDRs, 120t 

Supplementary financing facility, lending for, 
116t; repayment by Fund, 116t 


Viet NAM 
Exchange rate, 104t 
Purchases from Fund, 112t 
Quota, 108t 
Repurchases from Fund, 113t 
SDRs, 120t 


WESTERN SAMOA 
Compensatory financing facility, use of, 79 
Exchange rate, 104t 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 79, 112t 
Quota, 108t 
Repurchases from Fund, 113t 
SDRs, 120t 
Stand-by arrangement with Fund, 109t 


WorRLD BANK 
Fund relations with, 53, 72, 93, 94 
International Development Association, eli- 
gibility for assistance from, 90 
SDRs: prescribed holder of, 86; use as unit 
of account, 88n 


YEMEN ARAB REPUBLIC 
Exchange rate, 10St 
Quota, 108t 
SDRs, 120t 
YEMEN, PEOPLE’S DEMOCRATIC REPUBLIC OF 
Exchange rate, 10St 
Oil facility subsidy account, beneficiary, 89t 
Purchases from Fund, 112t 
Quota, 108t 
Repurchases from Fund, 113t 
SDRs, 120t 





YUGOSLAVIA 

Commercial bank borrowing, 67 

Exchange rate, 44, 10St 

Oil _—~ subsidy account, contribution to, 


Purchases from Fund, 76, 112t 

Quota, 108t 

Repurchases from Fund, 114t 

SDRs, 120t 

Stand-by arrangement with Fund, 109t 


ZAIRE 


Compensatory financing facility, use of, 79 
Exchange rate, 10St 


Extended arrangement with Fund, 115t 
Official multilateral debt restructuring, 93 


Oil facility subsidy account, beneficiary, 89t 


Purchases from Fund, 79, 112t 

Quota, 108t 

Repurchases from Fund, 114t 

SDRs, 120t 

Stand-by arrangement with Fund, 109t 


ZAMBIA 


Compensatory financing facility, use of, 79 
Exchange rate, 105St 

Extended arrangement with Fund, 115t 
Official multilateral debt restructuring, 93 
Oil facility subsidy account, beneficiary, 89t 


Purchases from Fund, 79, 112t 


Quota, 108t 

Repurchases from Fund, 114t 

SDRs, 120t 

Stand-by arrangement with Fund, 1091 

Supplementary financing facility subsidy ac- 
count, beneficiary, 91t 


ZIMBABWE 


Buffer stock financing, use of, 79 
Exchange rate, 105t 
Purchases from Fund, 79, 112t 
, 108t 
SDRs, 12It 
Stand-by arrangement with Fund, 109 





